Program

The Substantial Rehabililation Loan
Program is o defered loan of up fo
$50,000 offered at a 2% simple interest
rate. Repayment of the loan is due af the
lime of iile change, resale, refinance
with cash out, or non-compliance with
program requirements. This program Iis
not a conventional equity loan or equity
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CITY OF PERRIS

REDEVELOPMENT AGENCY

135 M. "D" Sireats,

Peris, CA $2570-2200
TEL; (951) 943-5003

FAX: (751) 743-3293

www cityofperris.org

Substantial
Rehabilitation
Program

Unlock Your. . .
Home-Improvement Potentiall
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Property: Properties must be owner-occupied
single-family detached homes located in the
City of Peris. No more than two mortgages can
exist on fitle before the City's funding is
provided.

Owner-Occupied: Froperty owners must
occupy the propery as their principal place of
residence.

Income: Property owners' gross househaold
income must not exceed certain moderate,
low, or very low Income figures published
annually by the US Department of Housing and
Uban Development (HUD) and the California
State Department of Houwsing and Community
Cevelopment. The most recent income figures
are available in the table below.

__E -

SUBSTANTIAL REHABILITATION PROGRAM
INCOME LIMITS 2008 RIVERSIDE COUNTY AREA
MEDIAN INCOME

Household Size Maximum Income

$52,100
$59.500
567,000
$74,400
$80,400
$86,300
$92,300
598,200

2008 Howsehold Income Limit = the gross onnuol projeched
incame far off residents fving in the home, from all sources
ond before faxes or withholdings regordiess of whether thot
income & used to qually for the Subshondiol Rehablifation
Loon Prognam, "income Imils ore siblect o change with-
ot natice.
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Judgements: There shall be mno pending
judgments ogainst the property before ond
during the applcafion and rehablitation
process.

Equity: A 0% loanto-value [“LTV") ralio b
required for a second City loan position and an
85% loar-to-value ratio is required for a third City
loan posifion. The LTV rafio is inclusive of the
anficipated Clty lean. The cument fist or
second mortgages must be fully amorfized
leans. The City will not fund properties that are
finranced with interest-only loans which contain
negative amoertizafion, loans that are partially
amartized, or loans with a balloon payment.

Eligibile Improvements:

* Comection of existing or incipient health and safety
and City Municipal Code viclafions

* Exterior work to help preserve or protect sfructures,
such as painfing, roofing, siding. and property
enhancements, such as landscaping, concrefe
driveways, block walls and wood fences

* Repairs, restoralion or replacement of bullding
componenis and mechanical structural systems,
such as hedafing systems. plumbing sysfems,
conversion of sepfic fanks to sewer hook-up,
electrical wiring and service, and built-in residentfial

appliances

* Structural and foundation repairs and gualified
bullding addifions or alterations to Increase the
heaith, safefy. and livability of exisfing strucfures,
such as porches, stalrways, closels, cabinels,
bathrooms. kitchens and enfrances

* Interior work such as painfing, plastering. flooring
and file repair or replacemenf necessary to comect
exfremely deteriorated condifions and fo improve
the safety and livability of the dwelling unit

* Fumigation & freatment of termites & pest confrol.

* Energy and waler conservation improvements and
devices such as solar heafing, insulafion, window
caulking and irmigation

* Access improvements and special safety features to
ald the physically disabled and the elderly

* Mold, lead, asbeslos inspection & remediation cosls
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